
Oriental Carbon & Chemicals Limited 

Q2 & Hl FY23 Financial Highlights 

Total Income up by 22% YoY at Rs. 122.7 crores 

EBITDA stood at Rs. 20.0 crores; Margins at 16.3% 

Profit After Tax stood at Rs. 7.8 crores; Margins at 6.3% 

Investor Release: 7" November 2022, Delhi 

Oriental Carbon & Chemicals Limited (OCCL), one of the market leader in the production of insoluble sulphur has 

declared its Unaudited Financial Results for the Quarter and half year ended 30" September 2022. 

Total Income* 122.7 100.9 22% 259.9 187.3 39% 

EBITDA* 20.0 24.3 -18% 47.7 47.2 1% 

EBITDA Margin 16.3% 24.1% 18.4% 25.2% 

Profit After Tax 7.8 12.6 -38% 21.7 25.1 -13% 

PAT Margins 6.3% 12.5% 8.4% 13.4% 

Includes Other Income, On Standalone Basis 

Commenting on the results, Mr. Arind Goenka, Promoter and Managing Director said 

Despite a challenging environment, the company has achieved revenue growth of 22% Yo Y for Q2 FY23, and 39% for 

the H1 FY23. Margins were impacted due to higher input cost and freight cost. 

The de merger of the chemical business undertaking of the company to DCCL Limited is going on as per timeline. 
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The domestic tyre industry is experiencing pent-up demand from the OEM and replacement segments, and thus the 

industry as a whole is expected to perform well. Demand from commercial vehicle segments which was low during 

the quarter is expected to return on the back of increased investments in road infrastructure by the government along 

with the road freight movement which is anticipated to increase strengthening the offtake of commercial vehicles. 

Radial tyres are becoming more popular as they use less fuel and last longer. Increasing radialization is a growth 

driver for our company as radial tyres use insoluble sulphur about 1. lx times bias tyres. 

Tyre exports from India have seen a sharp growth in the current year with healthy demand from destinations like the 

US and the European nations. We continue to focus on increasing our market share in growing markets like the United 

States, Latin America. 

The demand in Europe market is impacted due to Russia Ukraine war and Asian market due to competition. 

We have bolstered our R&D facility with investments in equipment and technical skill, and for the near future, the 

company will continue to improve capital efficiency by reducing debt, focusing on cost reductions, and optimizing 

operations. 
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About Oriental Carbon & Chemicals Limited 

Oriental Carbon & Chemicals Limited (OCCL) is a Duncan JP Goenka Group Company. It is one of the 

market leaders in the production of Insoluble Sulphur for the Tyre and Rubber Industry around the world 

both in terms of quality as well as quantity. It has state of the art manufacturing facilities in India at 

Dharuhera (Harayana) and at Mundra (Gujarat). Apart from Insoluble Sulphur, it also manufactures 

Sulphuric Acid and Oleums. 

Safe Harbor Statement 

Statements in this document relating to future status, events, or circumstances, including but not 

limited to statements about plans and objectives, the progress and results of research and 

development, potential project characteristics, project potential and target dates for project related 

issues are forward-looking statements based on estimates and the anticipated effects of future events 

on current and developing circumstances. Such statements are subject to numerous risks and 

uncertainties and are not necessarily predictive of future results. Actual results may differ materially 

from those anticipated in the forward-looking statements. The company assumes no obligation to 

update forward-looking statements to reflect actual results changed assumptions or other factors. 

For more Information, please contact: 

CIN:  L24297WB1978PLC031539 

Mr. Anurag Jain - CFO 

Email :  anuragjain@occlindia.com 

www.occlindia.com 

SGA Strategic Growth Advisors 

CIN: U74140MH2010PTC204285 

Mr. Deven Dhruva/ Ms. Hinal Kothari 

Email: deven.dhruva@sgapl.net / hinal.kothari@sgapl.net 

+91 9833373300 /+91 9930133428 
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